
FUNDING AGREEMENT 

This Funding Agreement ("Agreement") is by and between Multnomah County, a 
municipal subdivision of the state of Oregon ("County"), and the Oregon Historical Society, 
a nonprofit corporation organized under Oregon State law ("OHS"), with each referred to as 
a "Party'' and collectively as the "Parties." 

Recitals 

WHEREAS, OHS acts as the Multnomah County Historical Society by collecting, maintaining, 
and preserving the vast majority of historical records and artifacts for the City of Portland 
and the state of Oregon, with about 60% of the its collection relating directly to Multnomah 
County history. 

WHEREAS, approximately 70,000 visitors, including about 8,000 schoolchildren, yearly use 
these OHS' facility in downtown Portland to research and otherwise learn about Oregon 
history. 

WHEREAS, on May 18, 2021, Multnomah County voters approved Ballot Measure 26-174 
("Measure") which renewed a local option levy of $0.05 (five cents) per $1,000 of assessed 
real property value in Multnomah County (".bfil!Y_"). Levy revenue will be collected beginning 
in fiscal year 2020-2021 for a period of five years, expiring in fiscal year 2025-2026. 

WHEREAS, the Levy funds OHS programs and other operations, as well as the operations of 
four east Multnomah County historical societies. 

WHEREAS, the Parties ent_er into this Agreement to outline the roles and responsibilities of 
the County and OHS with regard to the Measure and Levy revenues. 

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of 
which are hereby acknowledged, the Parties, intending to be legally bound, hereby 
covenant and agree as follows: 

Agreement 

1. Effective Date; Term. The Agreement shall be effective as of August 1st
_, 

2021 
(the "Effective Date"), and shall run from the Effective Date until June 30, 2025 ("Term"), 
unless earlier terminated by a Party as provided herein.

2. Obligations of County.

a. Pay Levy Revenues to OHS. County has developed estimates of the revenue 
that the Levy will generate through the Term. The Parties understand and agree that the 
estimates will vary from year to year and depend upon a number of variables related to the 
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December 20, 2021




