Bond

 Facilities permit bond for use in Multnomah County, Oregon, in accordance with rules adopted pursuant to ORS 374.310, and applicable to both single and multiple permits, as designated hereinafter, in the amounts prescribed.PRIVATE 

KNOWN ALL MEN BY THESE PRESENTS: that we________________________________________________________                                           

___________________________________________as principal, and__________________________________               

as surety, are jointly and severally held and bound unto the County of Multnomah in the sum of (110% of the project construction cost) for each and every road facilities work permit issued by Multnomah County to the principle during the term of this bond, for the payment of which we jointly and severally bind ourselves, our heirs, executors, administrators, successors and assigns firmly by these presents.

THE CONDITION OF THIS BOND IS SUCH:


THAT, WHEREAS, the said principal herein has applied to Multnomah County for authorization to perform work in a county road, which requires a permit pursuant to ORS 374.305 to 374.325, and said principal seeks authorization for (single)(multiple) permit(s) to perform said work; and

 WHEREAS, approval of principal’s application has been granted by Multnomah County, subject to and upon certain conditions contained in each of said permits issued herein, all as are on record in the office of the Multnomah County Department of Community Services/Right-of-way Permit Section, and hereby made part of this bond as though incorporated herein.

NOW, THEREFORE, if the principal shall faithfully and truly observe the terms, provisions, conditions, stipulations, rules, regulations and requirements of any and all permits covered hereby, and shall indemnify and save harmless Multnomah County, its officers, employees and agents against any direct or indirect damage or injury which may be suffered or claimed by them or any of them for any injury to persons or property during the operation of the principal under any or all permits, and shall indemnify and make whole the County for any injury or damage to said road or any part thereof, resulting from the performance of said principal, then this obligation is to be void and a nullity, but otherwise shall remain in full force and effect.

THE TERM of this bond shall extend for two (2) years from the date work is started  under the initial permit and, if applicable to multiple permits, the liability under this bond shall extend for two (2) years from the date work is started under each permit thereafter issued within the term of this bond.
     Witness our hands and seals this                    day of__________________, 20_____

_____________________________________________    _______________________________________   
_____________________________________________    _______________________________________

                                                                                                                 (Surety)

_____________________________________________ 

                  (Principal)






Countersigned:

______________________________________________

