CAPITAL PROJECTS FUNDS

These funds account for expenditures on major construction projects, proceeds from certificates of
participation issued to finance capital acquisitions, proceeds from the sale of County property,
revenue bond proceeds and library and public safety general obligation bond proceeds. The
modified accrual basis of accounting is used to record revenues and expenditures. Funds included
are:

Major Fund

o Sellwood Bridge Replacement Fund — accounts for expenditures for construction and
replacement of the Sellwood Bridge. Resources are derived from Vehicle Registration Fees,
City of Portland, Clackamas County, the State of Oregon and a request for federal funds, debt
issuance or other financing proceeds.

Nonmajor Funds

o Equipment Acquisition Fund —accounts for expenditures for small capital assets/equipment
that might otherwise need to be acquired through the issuance of debt. Resources in the fund
are derived from one-time revenue. Expenditures will be reimbursed over time by loan
payments charged to the budgets of programs for which the assets are purchased.

¢ Financed Projects Fund - accounts for purchases and construction of capital acquisition by
entering into lease/purchase agreements.

e Capital Improvement Fund - accounts for the proceeds from the sale of County property and
expenditures made to improve County property.

e Asset Preservation Fund — accounts for the expenditures for building scheduled maintenance
projects such as boiler replacement, carpet replacement, roof replacement, etc. Resources are
derived from an asset preservation fee that is part of the facilities charges assessed to building
tenants.







MULTNOMAH COUNTY, OREGON
Combining Balance Sheet
Nonmajor Capital Projects Funds

June 30, 2014

(amounts expressed in thousands)

Equipment Financed Capital Asset
Acquisition Projects Improvement Preservation Total
ASSETS
Unrestricted:
Cash and investments $ 226 $ 3,864 $ 15,963 $ 9,713 $ 29,766
Receivables:
Accounts - - 33 - 33
Inventories - - 36 - 36
Restricted:
Cash and investments - - 18,568 - 18,568
Total assets $ 226 $ 3,864 $ 34,600 $ 9,713 $ 48,403
LIABILITIES
Liabilities payable from unrestricted assets:
Accounts payable $ - $ - $ 1,426 $ 604 $ 2,030
Liabilities payable from restricted assets:
Accounts payable - - 326 - 326
Total liabilities - - 1,752 604 2,356
FUND BALANCES
Nonspendable - - 36 - 36
Restricted - - 18,242 - 18,242
Committed - 2,915 14,570 9,109 26,594
Assigned 226 949 - - 1,175
Total fund balances 226 3,864 32,848 9,109 46,047
Total liabilities and fund balances  $ 226 $ 3,864 $ 34,600 $ 9,713 $ 48,403
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MULTNOMAH COUNTY, OREGON
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Nonmajor Capital Projects Funds
For the Year Ended June 30, 2014
(amounts expressed in thousands)

Equipment Financed Capital Asset
Acquisition Projects Improvement Preservation Total
REVENUES
Intergovernmental $ $ - $ 10,000 $ - 10,000
Licenses and permits - - - -
Charges for services - 57 - 57
Interest 16 91 34 141
Other:
Service reimbursements - 3,376 3,780 7,156
Miscellaneous - 97 - 97
Total revenues 16 13,621 3,814 17,451
EXPENDITURES
Current:
General government - - 4,502 - 4,502
Community services - 24 - 1,893 1,917
Capital outlay - 90 4,601 1,277 5,968
Total expenditures - 114 9,103 3,170 12,387
Excess (deficiency) of revenues
over (under) expenditures - (98) 4,518 644 5,064
OTHER FINANCING SOURCES
Transfers in 226 - 8,925 541 9,692
Net change in fund balances 226 (98) 13,443 1,185 14,756
Fund balances - beginning - 3,962 19,405 7,924 31,291
Fund balances - ending $ 226 $ 3,864 $ 32,848 $ 9,109 $ 46,047
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MULTNOMAH COUNTY, OREGON
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
Equipment Acquisition Fund
For the Year Ended June 30, 2014
(amounts expressed in thousands)

Variance with

Final Budget
Budgeted Amounts Actual Favorable
Original Final Amounts (Unfavorable)
OTHER FINANCING SOURCES

Transfers in $ - $ - $ 226 $ 226
Net change in fund balances - - 226 226
Fund balances - beginning - - - -
Fund balances - ending $ - $ - $ 226 $ 226
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MULTNOMAH COUNTY, OREGON

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

Financed Projects Fund
For the Year Ended June 30, 2014
(amounts expressed in thousands)

Variance with

Final Budget
Budgeted Amounts Actual Favorable
Original Final Amounts (Unfavorable)
REVENUES
Interest $ - $ - $ 16 $ 16
Total revenues - - 16 16
EXPENDITURES
County management 3,442 3,442 114 3,328
Net change in fund balances (3,442) (3,442) (98) 3,344
Fund balances - beginning 3,442 3,442 3,962 520
Fund balances - ending $ - $ - $ 3,864 3$ 3,864
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MULTNOMAH COUNTY, OREGON
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
Capital Improvement Fund
For the Year Ended June 30, 2014
(amounts expressed in thousands)

Variance with

Final Budget
Budgeted Amounts Actual Favorable
Original Final Amounts (Unfavorable)
REVENUES
Intergovernmental $ 26,900 $ 26,900 $ 10,000 $ (16,900)
Charges for services 496 496 57 (439)
Interest 110 110 91 (19)
Other:
Service reimbursements 3,423 3,423 3,376 47
Miscellaneous - - 97 97
Total revenues 30,929 30,929 13,621 (17,308)
EXPENDITURES
County assets 66,154 66,154 9,103 57,051
Deficiency of revenues
under expenditures (35,225) (35,225) 4,518 39,743
OTHER FINANCING SOURCES
Proceeds from issuance of debt 6,300 6,300 - (6,300)
Transfers in 8,925 8,925 8,925 -
Total other financing sources 15,225 15,225 8,925 (6,300)
Net change in fund balances (20,000) (20,000) 13,443 33,443
Fund balances - beginning 20,000 20,000 19,405 (595)
Fund balances - ending - $ - 32,848 32,848
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MULTNOMAH COUNTY, OREGON
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

Asset Preservation Fund

For the Year Ended June 30, 2014
(amounts expressed in thousands)

Variance with

Final Budget
Budgeted Amounts Actual Favorable
Original Final Amounts (Unfavorable)
REVENUES
Interest $ 35 $ 35 $ 34 $ (1)
Other - service reimbursements 3,733 3,733 3,780 47
Total revenues 3,768 3,768 3,814 46
EXPENDITURES
County assets 11,809 11,809 3,170 8,639
Excess (deficiency) of revenues
over (under) expenditures (8,041) (8,041) 644 8,685
OTHER FINANCING SOURCES
Transfers in 541 541 541 -
Net change in fund balances (7,500) (7,500) 1,185 8,685
Fund balances - beginning 7,500 7,500 7,924 424
Fund balances - ending $ - $ - $ 9,109 $ 9,109
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MULTNOMAH COUNTY, OREGON
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
Sellwood Bridge Replacement Fund
For the Year Ended June 30, 2014
(amounts expressed in thousands)

Variance with

Final Budget
Budgeted Amounts Actual Favorable
Original Final Amounts (Unfavorable)
REVENUES
Intergovernmental $ 75,555 $ 75,555 $ 74,705 $ (850)
Licenses and permits 10,830 10,830 11,249 419
Interest 155 155 211 56
Total revenues 86,540 86,540 86,165 (375)
EXPENDITURES
Community services 142,565 142,565 90,885 51,680
Net change in fund balances (56,025) (56,025) (4,720) 51,305
Fund balances - beginning 56,025 56,025 75,694 19,669
Fund balances - ending 3 - $ - 3 70,974 3 70,974

120



(This page intentionally left blank.)



	Capital Projects Funds
	Combining Balance Sheet - Nonmajor Capital Projects Funds
	Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Nonmajor Capital Projects Funds
	Schedules of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
	Equipment Acquisition Fund
	Financed Projects Fund
	Capital Improvement Fund
	Asset Preservation Fund
	Sellwood Bridge Replacement Fund





