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Governance & Operations

• Governed by Board of County Commissioners sitting as 
Multnomah County Library District Board

• Operating under an Intergovernmental Agreement 
(IGA) with Multnomah County

• Library district financial policies
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Budget Highlights

• Budget proposed at rate of $1.22 per $1,000 of 
Assessed Value (full rate is $1.24)

• Sustains hours and services detailed in County Library 
budget
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Two Financial Chapters

1. FY 2020 (Current Year) Revenues

2. Two Library Financial Models

✔ Base (Pre-District Formation) vs. Current Forecast

✔ Cost Drivers – Same as County

❑ COLA

❑ PERS 
✔ Assumptions
✔ Results
✔ Comparisons
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FY 2020 Property Tax Revenues
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Assumptions
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Assumptions
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Results – Base Model
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Library District Scenario Comparisons
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Comparisons: Operating Balance
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Comparisons: Fund Balance at End of Fiscal Year
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Comparisons: Property Taxes & Expenditures
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Looking Forward…

• FY 2021 – Delinquency:
✔Current forecast approximately 1% below Great 

Recession peak
• FY 2022 – Compression:
✔Expected decline in Real Market Value, causing increase 

in compression.
✔Extent of property value decline and more modeling 

needed
• FY 2023 – AV Growth:
✔Projects underway will be finished.  
✔BDS seeing permit decline/planning for worse
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Budget Structure

County Library Fund

Revenue
Beginning Working Capital
IGA Reimbursement from Library District Fund

Expenditures
Personnel Costs
Materials & Supplies
Professional Services
Internal Services (IT, Facilities)
Indirect (Payroll, HR, G/L)

Library District Fund

Revenue
Current Year Taxes
Prior Year Taxes
Interest
Fines & Fees
Grants
Beginning Working Capital

Expenditures
Contract with County Library Department



FY 2021 Proposed Budget Presentation ∙ 14

Budget by Funding Source

Library District Tax
$90,899,658

86%

Beginning Working 
Capital

$13,112,222
13%

Other 
(Non-tax)

$1,767,114
2%

Grants

$950,114

Fines and fees

$340,000

Sales & 
Donations

$277,000

Interest

$200,000



FY 2021 Proposed Budget Presentation ∙ 15

Budget Requirements

Total district budget $105.8 million 

• $91.3 million contract with Multnomah County for library services

• $9.1 million in reserve

• $500 thousand in contingency

• $4.9 proposed transfer to Library Capital Fund (Library Capital Fund total 
- $34.7 million)
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Library District Capital Fund

Total Library District Capital Budget $34.7 million 

Resources

• $29.6 million beginning working capital

• $4.9 million transfer in from Library District fund

• $150,000 Interest

Requirements

• Materials and Services: $270,000

• Capital Outlay: $1.6 million

• Contingency: $32.9 million
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Highlights

• Stable, dedicated funding
• Sustainable services
• Focus on the future
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Questions


