PERFORMANCE UPDATE

664680 MULTNOMAH COUNTY 457B

Average Annual Total Returns as of: 10/31/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.10% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Stable Value
T. Rowe Price Stable Value Common Trust Fund -
Class Q CIT - QK76 0.27 0.76 244 2.95 2.76 240 2.26 09/12/1988 0.18 0.18
Global Bond-USD Hedged
Vanguard® Total International Bond Index Fund- 103 162 348 434 513 0.00 214 05/31/2013 0.10 010

Admiral™ Sh - 6552
Inflation-Protected Bond

PIMCO Real Return Fund - Institutional Class - 2695 0.56 2.84 8.52 7.50 5.30 2.01 3.26 01/29/11997 0.55 0.55
Intermediate Core Bond

Vanguard® Intermediate-Term Bond Index Fund -

qu: 054 279 795 729 643 003 234 01/26/2006 004 0.04
Institutional - 2207
Intermediate Core-Plus Bond
Victory Core Plus Intermediate Bond Fund - ClassR6 64 589 703 679 698 156 352 0800211999 043 041
Shares - E398
Asset Allocation
Lifecycle - Index
?‘1‘;2’2‘*)9” Lifecycle Index 2020 Fund - Class R6 - 7444 119 529 1294 1330 1265 747 7.8 09/302009 019 0.10
?‘2‘;2’;“'” Lifecycle Index 2025 Fund - Class R6 - 7445 120 561 1368 1410 1355 803 775 091302009 019 0.10
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FINANCIAL
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
le;z’f)e” Lifecycle Index 2030 Fund - Class R6 - 7447 143 612 1487 1540 1483 911 852 091302009 018 0.10
?‘2‘;2’;9” Lifecycle Index 2035 Fund - Class R6 - 7452 157 666 1640 1677 1629 1033 934 00/30/2009  0.18 0.10
?‘2‘;2’;‘*” Lifecycle Index 2040 Fund - Class R6 - 7456 171 738 1783 1871 1806 1180 10.26 091302009 0.7 0.10
?‘2‘;2’%“'” Lifecycle Index 2045 Fund - Class R6 - 7457 186 787 1902 2004 1920 1290 10.90 091302009 0.7 0.10
?‘2‘;2’59” Lifecycle Index 2050 Fund - Class RG - 7458 189 813 1959 2068 1976 1328 11.13 091302009 0.7 0.10
?‘2‘;2’;"’” Lifecycle Index 2055 Fund - Class R6 - 7459 190 819 1978 2087 1995 1347 1126 041292011 047 0.10
2“2‘;2’1‘%09)” Lifecycle Index 2060 Fund - Class RG - 7460 193 826 1991 2108 2014 1365 1140 0912612014 018 0.10
?‘1”3‘;‘*9” Lifecycle Index 2065 Fund - Class R6 - E655 197 833 2008 2127 2034 13.86 1347 09/30/2020 022 0.10
Nuveen Lifecycle Index Retire Income Fund - R6 Class 115 5.03 1204 1250 1165 6.22 617 09/30/2009 0.22 010
- 7462 (2)(1)

Moderate Allocation
Janus Henderson Balanced Fund - Class N Shares - 169 532 1542 1741 1598 1055 10.12 090011992 057 057
Large Cap Value/Blend

Large Blend
wanguard® F 15 SoclalIndex Fund - Insitional 275 897 1771 2301 2444 1696 1504 12152006 007 007
Vanguard® Institutional Index Fund - Institutional 234 8.22 17.48 2141 2263 1760 14.60 07/31/1990 0.04 0.04
Shares - 566

Large Value
Putnam Large Cap Value Fund - Class R6 - 6352 111 608 1485 1327 1719 1828 1272 06/15/1977 054 0.54
Large Cap Growth

Large Growth
T. Rowe Price Large-Cap Growth Fund - 1 Class - 2467~ 432 953 2059 2674 2997 1623 17.22 1053112001 0.55 055
[Small/Mid/Specialty

Mid-Cap Blend
Yj’g?”ard@ Mid-Cap Index Fund - Institufional Shares - o7 946 1150 1249 1440 1225 1064 05/21/1998  0.04 0.04
Yg:g”ard@ Strategic Equity Fund - Investor Shares - 57 798 4249 1395 1605 16.89 11.28 08/14/1995 0.7 0.17

Mid-Cap Growth
égg"é’(’?;)” Mid Cap Growth Fund - Class RG Shares - 097 306 1321 1762 1662 930 1272 02181992 069 0.65

Mid-Cap Value
Vanguard® Mid-Cap Value Index Fund - Admiral ™ 429 353 833 624 1132 1355 9.3 08/17/2006 007 0.07
Shares - 3311

Small Blend
Vanguard® Small-Cap Index Fund - Instiutonal Shares 59 591 722 979 1246 1184 1000 070771997 004 004

Small Growth
Janus Henderson Triton Fund - Class N Shares - 3065 2.67 4.56 7.59 728 10.63 7.1 9.49 02/28/2005 0.66 0.66

Small Value
Vanguard® Small-Cap Value Index Fund - Institutional 4 o4 454 581 643 1119 1501 942 120071999 0.06 0.06
Shares - 7187

Specialty - Real Estate
Cohen & Steers Realty Shares, Inc. - Class Z - E557 266 037 292 307 770 818 652 07/0211991 083 0.80

(14)

Page 2of 8



See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Global / International

Diversified Emerging Mkts
GQG Partners Emerging Markets Equity Fund - Class o5y 505 g77 503 1465 521 884 12282016  0.98 098
R6 Shares - F650

Foreign Large Blend
Eg%'"‘ema“"”a' Core Equity 2 Portfolio - Institutional - 51 794 2954 2648 2066 1360 834 09/152005 023 0.23
Vanguard® Developed Markets Index Fund - 155 934 2088 2593 2031 1255  8.00 01/04/2001 003 0.03
Institutional - 6501

Global Large-Stock Growth
American Funds New Perspective Fund®-ClassR6- 495 701 2101 2300 2251 1344 1288 03131973 0.41 0.41

1899

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

664680 MULTNOMAH COUNTY 457B

Average Annual Total Returns as of: 09/30/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.10% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*

Stability of Principal

Stable Value

T. Rowe Price Stable Value Common Trust Fund -
Class Q CIT - QK76

0.23 0.74 2.16 293 272 238 225 09/12/1988 0.18 0.18

Global Bond-USD Hedged

Vanguard® Total International Bond Index Fund-
Admiral™ Sh - 6552

Inflation-Protected Bond
PIMCO Real Return Fund - Institutional Class - 2695 0.40 2.46 7.91 4.83 5.65 1.77 3.28 01/29/1997 0.55 0.55

Intermediate Core Bond
Vanguard® Intermediate-Term Bond Index Fund -

0.57 0.60 243 255 494 012 209 05/31/2013 0.10 0.10

19Uz 072 201 738 373 563 02 228 0112612006  0.04 0.04
Institutional - 2207

Intermediate Core-Plus Bond
Victory Core Plus Intermediate Bond Fund - Class R6 104 210 6.54 369 6.34 139 3.49 08/02/1999 0.43 0.41
Shares - E398
Asset Allocation

Lifecycle - Index
?‘1‘)‘2’5"’” Lifecycle Index 2020 Fund - Class RG - 7444 204 442 1162 951 1344 664 740 091302009 019 0.10
?‘2‘)‘2’;9” Lifecycle Index 2025 Fund - Class R6 - 7445 217 467 1222 1044 1418 745 813 09/302009 019 0.10
?‘Zl;z’f)e” Lifecycle Index 2030 Fund - Class R6 - 7447 240 545 1325 1123 1564 847 895 00/30/2009  0.18 0.10
Nuveen Lifecycle Index 2035 Fund - Class R6 - 7452 265 563 1431 1235 1730 960 982 091302009 018 0.10

(2)5)
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
?‘2‘)‘2’;9” Lifecycle Index 2040 Fund - Class R6 - 7456 301 633 1585 1403 1931 1101 1079 0913012009 0.47 0.10
?2‘;2’7‘*)9” Lifecycle Index 2045 Fund - Class R6 - 7457 320 675 1684 1547 2059 1204 1142 091302009 0.7 0.10
?‘2‘;2’5‘*” Lifecycle Index 2050 Fund - Class R6 - 7458 333 701 1737 1579 2120 1241 1165 091302009 0.7 0.10
?‘2‘;2’;“'” Lifecycle Index 2055 Fund - Class R6 - 7459 338 708 1754 1596 2144 1258 1177 041292011 047 0.10
?‘2‘;2’165” Lifecycle Index 2060 Fund - Class RG - 7460 337 743 1764 1611 2164 1275  11.90 091262014 018 0.10
?‘1‘3‘;‘38” Lifecycle Index 2065 Fund - Class R6 - E655 340 748 1776 1625 21.87 1296 09/302020 022 0.10
Nuveen Lifecycle Index Refire Income Fund -R6 Class a5 409 4097 885 1199 575 636 0913012009 022 0.10
- 7462 (2)(1)

Moderate Allocation
ég';js”e“ders"” Balanced Fund - Class N Shares - 236 496 1321 1333 1683 967 1050 09/01/1992 057 057
Large Cap Value/Blend

Large Blend
aonguard® F1SE SoclalIndok Fund - nsiiutionel 394 829 1455 1868 2600 1566 1560 12152006 007 007
Vanguard® Institutional Index Fund - Institutional 365 8.12 14.80 1756 2489 1643 1527 07/31/1990 0.04 0.0
Shares - 566

Large Value
Putnam Large Cap Value Fund - Class R6 - 6352 173 601 1359 1116 2074 1758 13.36 0611511977 054 0.54
Large Cap Growth

Large Growth
T. Rowe Price Large-Cap Growth Fund - | Class - 2467 3.30 7.57 15.59 2149 3025 1485 17.70 10/31/2001 0.55 0.55
[Small/Mid/Specialty

Mid-Cap Blend
Yfg?”ard@M'd'Cap'"dexF“”d""s“‘”“"“a'Shares' 160 525 1259 1340 17.94 1245 11.39 05/21/1998 004 0.04
Yg:g”ard@s“ategicEq“i‘yF””d"”"eS‘OrShares' 211 984 1242 1301 2048 1743 1191 08/1411995 017 0.17

Mid-Cap Growth
ézg"g’(r?;)” Mid Cap Growth Fund - Class R6 Shares - 211 452 1212 1767 1888 913 130 02118/1992 069 065

Mid-Cap Value
Vanguard® Mid-Cap Valus Index Fund - Admiral™ 152 667 975 650 1547 1399 10.13 08/17/2006 007 0.07
Shares - 3311

Small Blend
Vanguard® SmalCap Index Fund - Instiufonal Shares g5 756 690 867 1595 1222 1058 0700771997 004 004

Small Growth
Janus Henderson Triton Fund - Class N Shares - 3065 038 367 480 351 1250 741 985 0212812005 066 0.66

Small Value
Vanguard® Small-Cap Value Index Fund - Institutional 0.41 748 6.9 641 1588 1594 1024 12/07/1999 0.06 0.06
Shares - 7187

Specialty - Real Estate
Cohen & Steers Realty Shares, Inc. - Class 2 - E357 042 119 573 304 965 814 748 07/021991 083 0.80

(14)

Global / International

Diversified Emerging Mkts
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
GQG Partners Emerging Markets Equity Fund - Class 575 99 641 a4 1441 534 862 1212812016 098 0.98
R6 Shares - F650

Foreign Large Blend
ZDg%IntematlonalCoreEqU|ty2Portfol|o-lnst|tut|ona|- 255 6.32 2997 1069 2294 1281 8.98 09/15/2005 0.23 0.23
Vanguard® Developed Markets Index Fund - 288 585 2789 1744 2204 1137 855 01/042001 003 0.03
Institutional - 6501

Global Large-Stock Growth
American Funds New Perspective Fund®-ClassR6- 500 545 1866 1764 2354 1234 1352 031311973 0.41 0.41

1899

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)Nuveen Lifecycle Index 2020 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.025% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.075% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(2)Each of the TIAA-CREF Lifecycle Funds is designed to provide a single diversified portfolio managed with a target retirement date in
mind. The target date is the approximate date when investors expect to begin withdrawing money from the fund. Each portfolio invests
in several underlying equity and fixed income funds offered by the TIAA-CREF Funds. The returns quoted represent past performance,
which is no guarantee of future results. Returns and the principal value of your investment will fluctuate. Current performance may be
higher or lower than that shown, and you may have a gain or a loss when you redeem your mutual fund shares.

(3)Nuveen Lifecycle Index 2025 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.03% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.070% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(4)Nuveen Lifecycle Index 2030 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
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See Performance Introduction Page for Important Information
Additional Notes

"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.034% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.066% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(5)Nuveen Lifecycle Index 2035 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed: 0.038% of average daily net assets for Class R6 shares of the Fund. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.062% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(6)Nuveen Lifecycle Index 2040 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed: 0.043% of average daily net assets for Class R6 shares of the Fund. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.057% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(7)Nuveen Lifecycle Index 2045 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed: 0.043% of average daily net assets for Class R6 shares of the Fund. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.057% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(8)Nuveen Lifecycle Index 2050 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed: 0.044% of average daily net assets for Class R6 shares of the Fund. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.056% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(9)Nuveen Lifecycle Index 2055 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
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See Performance Introduction Page for Important Information
Additional Notes
incurred directly by the Fund) that exceed 0.044% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.056% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(10)Nuveen Lifecycle Index 2060 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.044% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.056% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(11)Nuveen Lifecycle Index Retirement Income Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed 0.019% of average daily net assets for Class R6 shares. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.081% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(12)JPMorgan Mid Cap Growth Fund - Class R6 Shares: The Fund's adviser and/or its affiliates have contractually agreed to waive fees
and/or reimburse expenses to the extent Total Annual Fund Operating Expenses (excluding acquired fund fees and expenses other
than certain money market fund fees as described below, dividend and interest expenses related to short sales, interest, taxes,
expenses related to litigation and potential litigation, expenses related to trustee elections, and extraordinary expenses) exceed 0.65%
of the average daily net assets of Class R6 Shares. The Fund may invest in one or more money market funds advised by the adviser or
its affiliates (affiliated money market funds). The Fund's adviser, shareholder servicing agent and/or administrator have contractually
agreed to waive fees and/or reimburse expenses in an amount sufficient to offset the respective net fees each collects from the affiliated
money market funds on the Fund's investment in such money market funds. These waivers are in effect through 10/31/25, at which time
it will be determined whether such waivers will be renewed or revised. To the extent that the Fund engages in securities lending,
affiliated money market fund fees and expenses resulting from the Fund's investment of cash received from securities lending borrowers
are not included in Total Annual Fund Operating Expenses and therefore, the above waivers do not apply to such investments.

(13)Nuveen Lifecycle Index 2065 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.043% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.057% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(14)Cohen & Steers Realty Shares, Inc. - Class Z: Cohen & Steers Capital Management, Inc., the Fund's investment advisor (the
"Advisor"), has contractually agreed to waive its fee and/or reimburse expenses through June 30, 2026, so that the Fund's total annual
operating expenses (excluding acquired fund fees and expenses, taxes and extraordinary expenses) do not exceed 0.80% for Class Z
shares. This contractual agreement can only be amended or terminated by agreement of the Fund's Board of Directors and the Advisor
and will terminate automatically in the event of termination of the investment advisory agreement between the Advisor and the Fund.

The chart shows the performance for each investment option for the time periods shown.
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