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Lusted Water District

Namae af Distrigt_ .

Nolite is hereby given oR dete of aincrion_NO¥@Mber 7, 2008 . A measure olaction wijl be held in

[rf {341 u.r(_aunfy 2r raul‘lﬂ'es_ Mu“nornah — —— et o —— countVI Drﬂgﬁn'

The following shall he the ballot title of the measura to be submitted to the district’s vaters on thig date:
CAPTION m wards

LUSTED WATER DISTRICT GENERAL OBLIGATION BOND AUTHORIZATION

QUESTION 20 Words

Shall Lusted Waler District be authorizad 1o issug general obligation bonds not exceading $6008,0007 1f the bonds are approved,

they will be payable fram taxes on properly or property ownarship that are not subject to the limits of sectians 11 and 11b, Atticle
X1 of the Oregon Constitution,

S_UMMARY 126 words

Passage of this rmeasure would provide funds for capltal'cunstructmn and improvements and bond costs. Spedifically, this

measure would pravide funds to demolish and remove fhe exisling elevated Bar!ow water tank and construcl and equxp a new
elevatced watar tank and pay fees assoclated with.issuing the bonds.

The bonds would mature in twonty (20} years or less from the date of issuance and may be issued in one or more series. The

eslimated average annual ¢ost of this band would be $0.45 per $1000 of assessed value. The owner of a home assessed at
$200,000 is estimated to pay $89,00 a year.

-3
S

o
m
i
S

4 signature

The falluwing authorized district official hereby certifies the above ballot titla is true und completa.

Sighature Wl sutharized district offical mof r@l;redtobenm - - data signed h
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MEASURE EXPLANATORY STATEMENT

Required for all Measures
Submitted with Multnomah County Elections

ELECTION DATE MEASURE NUMBER

November 7, 2006

BALLOT TITLE CAPTION

LUSTED WATER DISTRICT GENERAL OBLIGATION BOND AU@JRIZATION.
NAME OF PERSON RESFONSIBLE FOR CONTENT OF STATEMENT o

Ron Fortune, Chairman

NAME OF JURISGICTION PLRSON REFRESENTS |

Lusted Water District
E-MAIL , | TELEFHONE NUMBER FAX NUMBER
fpta : (503) 6635660 (50) BAB-566Y

Flewve wee sprace helaw ar atioeh s on g separdte sheet of paper.

The District's Barlow Tank elevated reservoir was built in the 1930's. Videa inspection reports were provided to Compass
Engineering and Lee Engineering to conduct a comprehensive study regarding the gondition of the reseivoir and the useful
life of it. The sludy delermined that the 1830's reservoir should be replaced before any [aitures occur. The structura does
| not meet current earthquake standards and poses safely issues, A comparison of costs by the District indicate that the
raplacing the existing elevated reservoir rather than repairing it would save the District money over time.

Passage of the bond measure would provide funds to demolish and remova the existing elevated Barlow water tank and
construct and equip a new elevated water tank and pay fees associated with issuing the bonds,

The bonds would malure in twenty (20) years or less from the date of issuance and may be issuad in one or more series.
The eslimated average annual cost of this bond would be $0.45 per $1000 of assessed value. The owner of a home
assessed at $200,000 is estimated to pay $89.00 a year.

WORD/NUMBER COUNT TOTAL {500 wordinumber limit) 1RO

SIGNATURE OF PERSON RESPONSIBLE FOR CONTENT OF STATEMENT ' o DATE
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