HAR-IU-ZUQE Da:40AM FROM-WASHINGTON COUNTY ELECTICNS  +h038405810 T=267 P._DDZ/UEM_ F-ﬂﬂal
HAR 9706 mv4:20

NOTICE OF BOND ELECTION

NOTICE IS HEREBY GIVEN that on May 16, 2006, an election will be held within
the boundaries of the Beaverton School District No. 48, Washingron and Multnomah Counties,
Oregon. The election shall be conducted by mail. The following question will ne submitted 1o
the qualified voters thereof:

BEAVERTON SCHOOL DISTRICT NO. 48
WASHINGTON AND MGLTNOMAH COUNTIES, OREGON

CAPTION:
GENERAL OBLIGATION BONDS TO CONSTRUCT AND
UPGRADE SCHOOLS '
QUESTION:

1s Beaverton Schoal District authorized to issue gencral obligation bonds not exceeding
$195,000,000 to build, expand and improve its facilities? If the bonds are approsed. they will be
payable from taxes on property or property ownership that are not subject 1o the linuty of
sections 11 and | 1b, Artiqie X1 of the Oregon Constitution.

SUMMARY:

This measure may be passed only at an election with at least a 50 percent voler. turnoat. I
approved, this measure would provide funds to finance capital construction and improvements,
including providing funds to build and furnish new schools, add Classroom space, expand,
'upgrade and renovate existing schools and facilities, acquire land for future facilities, and pay
bond costs. Specifically, this measure would:

* Construct and furnish two new elementary schools.
= Construct and furnish two option high schools.

+ Add classroom space at xeveral exISting elementary schools, Sunser and Southridge high
schools, and the Arts & Communication Magnet Academy.

» Renovate and upgrade classrooms, libraries and cafeterias in existing buildings.

= Replace roofs, heating, ventilation and plumbing systems, and make Other safery and
.| security improvements.
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* Purchase land for future school facilities,
* Pay associated bond issnance and building costs.

This measure would cost property owners an estimated average of 47 cenls per S1O0 of
assessed value per year.

The Bonds would mature in tweaty-one (21) years or [ess from issuance date and may be nsucd
in one or more series.
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EXPLANATORY STATEMENT |

In the last five years, Beaverton School District’s enrollment has increased by over 3,000 students.
According to distriet facilities planning data, most elementary schools are near or over 100% of
capacily, and four of the five comprehensive high schools are over 103% ol capacitv. Fnrollment
projections by the schoel distriet and the Portland Stzie Population Research Center eslimate that nearly
4.000 new students are expected to enroll in Beaverton schools by the year 2010,

What Would the Bond Do?
If approved by voters, the $195,000,000 bond would address capacily and infrastructure needs tor the
next four years,
_ 2H-1S
Proceeds from bond measure XX-XX would help the Beaverton School District w:

= Construct new schools and build additional elassrooms in existing sehools
* Renovate and upgrade existing schools and facilities
* Purchase land for future school facilities

Here is what 1t would do:

Construct New Schools and Build Additional Classrooms in Existing Schools

The majority of the school bond measure would add new capacity by the following:
'+ Build two new elementary schools and two option high schools.

* Add approximately 100 additional classrooms at several existing elementary schools, Sunsct
and Southridge hiph schools and the Arts & Communication Magnet Academy.

» Renovae and upgrade ¢lassrooms, libraries and cafeterias in existing buildings.

Renovate and Upgrade Existing Schouols and Facilities
The bond measure would also renovate and improve the distriet’s existing elementary, middle and

- high schools and other districr facilities. Improvements would include replacing roars, upgrading lic
safety and security systems, plumbing systems, and ventilation and hearing systeme:.

Purchase Land for Future School Facilities
The school bond measure would provide funding 10 purchase land now Ior future school construction,
For example, when the district bought the land for Southridge High Schoal in 1971, the cost wis
$4,400 per acre. I.and in many parts of the Beaverton School District service area now costs aver

- $400,000 per acre, according to area rcaltors.

What Will the Bond Cost?
This bond measure would cost the property taxpayer in the Beaverton School Distret an estimeed
average of 47 cents per $1,000 of assessed value per year during the lite ot the bon.ds.

" Informing the Public
The Beaverton School District would report progress on bond projects monthly 10 cilizens us part of
the regular school board meeting, website updates, and through periodic updates directly w the
community. '
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