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Notice Is hereby given on dats of aisciion _INOVeriiber 6, 2007

. Ameasure election will be held in
" peme of counly-or courties Ciackamas, Multhomah, and Waéhington

County, Oragon,

‘l'hefo[l«;.r_wing shall be the ballot fitle of the measure to be submitted to the city's voters on this data:_November 6, 2007
CAPTION 10words ’

Vote on retalning City ownarehip of the former Safaco propsty.

QUESTION zowords

Should the formet Sateco Insurance property (4101 Kruse Way, Lake Oswego, Oﬁ) be retatned In Gty ownership?

SUMMARY 175 words _

On Juty 7, 2006 the City of Lake Oswego purchasad the former Safaco Insurence proparty at 4101 Kniss Way, Lake :
Oswego, OR, consisting of 14.08 acres with improvements Including an 88,872 square foot office bullding. The purchase
price was $20 milllon. Closing cosis and fees totaled $684. The final deferminafion of how the property will be used has
nat yet occurred, Potential uses could include combined public and private uses. If the purchase is refinanced through
genenal cbligation bonds (which would require voter approval at a future élection), it is astimeted thét proparty taxes would
Increese by $105 per vear for & home having the average 2008/2007 Lake Oswego assassed value (not market value) of

" $300,000. A “yes™ vota on this maasura directs that the proparty should be retained by the City, rather than being sold. A

- "yes" vote doas not endorse any particular use for the property. A “no” vote directs the Lake Oswego City Councilfo sell . |

the property. :
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The foliowing authorized elly officlat heraby cartifiss the above ballot titla Is trus and ramplets, which Includes the
cempletion of the ballot fitle challenge process. : : _
_Mponity, | 8/27/07
sigratura af abthorized Gty officksl  nef required to be nofarfizad 3 * date signed
Robyn Christie
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EXPLANATORY STATEMENT FOR COUNTY VOTERS’ PAMPHLET

[THI8 INTERACTIVE FORM GAN BE FILLED IN ON-LINE] - ) .

ELECTION DATE . ‘ - |MEASLIRE NUMBER —
November 8, 2007 3273 ‘
BALLOT TITLE CAPTION

Vote on retaining Cify ownership of the foriner Safaco property.

NAME OF PERSDON RESPONSIBLE FOR CONTENT OF STATEMENT
David Powell, City Attomnaey

NAME OF ORGANIZATION PERSON REPRESENTS, IFANY |

City of Lake Oswego . _

‘TELEPHONE [HOME) ' ] ' |TELEPHONE MORK‘) , ] '

ne . . . |50a-s35-0226 : .
FAX NUMBER . E-MAIL ADDRESE

503-694-7453 . 4 no dpowsli@cl.oswego.or.us

The measurs asks voterg whether tha property located at 4101 Kruse Way, Lake Osw;egp, Oregon (formerly the offices of
the Safeco Insurence Compary) should be refzlned in City ownership. The properly Is new known as the West End
Building. oo . : .- :

The property was putchased by the City of Lake Oswego for $20 million on July 7, 2608, Closing costs and fass totaled
3684, The propery consists of 14,08 acres, including an 88,872 squase foot bullding. . B

Portions of the building are currently being usad for Parks and Regreation Department offices and actlvity rooms., It also has
baen available for community mesfings and avents, However, the'determination of the permanett usa of the properly has
riot yet occurred. In addition fo an enfirely-public uss, It Is possible that the permanent use totld includea combined public
and private use, or that improvement of the proparty could Invalve a partnership between the City and a private entity.

By the time that tha parmanent use is defermined, a permanent financing mechanism will also be defermined. if the entirs
pUrchase prics ware to ba refinancad through general obligation bands, it is estimatad that properly taxes would increasa by
$105 per year for a home having the average 2006/2007 Lake Oswego assessed value (not market value) of $300,000.
Such penersl obligation bonds could not be issued, nor could property taxes be increzsed to pay such bonds, without
racelving voter approval at a future election. o a0

Avote on this measurs does not endorse any particuler use of the preperty or any mathod of financing the putchase or tha
futura development of the property. A vate on this measure addrssses only whether the property should be retalned by the
aity panding the determination of the permanent use and financing. ' '

A ‘yes" vote directs that the property should ba retalned by the Clty of Laka Oswege, rather than bsing uo!d. A “no" vois
dirests the City of Lake Oswego to sell the property. ' _ .

. . _ : 323
The total word / nu nt may nhot exesed 600 words / numbers. Word / nuraber count total;
O | 7- 5-077
FOR CONTENY OF STATEMENT ~ DATE
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